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INDEMNITY BOND

This indemnity Bond made at katangi Balaghat (M.P.) this 29t day of September
2025 between Shakti vidhaya Parsharak Samiti a Society registered under the
Societies Registration Act 1973 and Now Governed Under MP Society Act 1973
(44 - 1973) Shakti vidhaya prasharak samiti with its head quarter located at
Shakti vidhya mandir bhavan ward 05 katangi Balaghat 481445 (M.P.)
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Hereinafter referred to as the Association (which expression shall/ unless it be
repugnant to the context or meaning there of be deemed to include its successors,
assigns and persons for the time being having control over its assets and affairs);
of the one part and the University Grants Commission a body corporate
established and constituted under the University Grant Commission Act,1956
hereinafter referred as the ‘Commission’, which expression shall unless it be
repugnant to the context or meaning there of , include its successors and assigns of
the other part.

Where as the Association as the owner is conducting UG Course at
Katangi Balaghat District . A College known as Shakti vidhya mandir education
and training institute katangi balaghat 481445 (M.P.) Hereinafter referred to
as the said College and whereas the said College is affiliated to Raja Shankar Sha
university Chhindwara (M.P.)constituted under M.P. University Act, 1973.
Hereinafter referred to as the said University.

And whereas the commission in carrying out its objects and functions has
sanctioned grant out of its funds to the said College.

And whereas in the order to regulate and control the use of the grant that
may be made by commission to the said College as terms and conditions of the
grant, The commission has required the Association to execute this indemnity
bond which the Association has agreed to do.

NOW THIS INDENTURE WITNESSED AND IT IS HEREBYH AGREED AND
DECLARED BY AND BETWEEN THE PARTIES HERE TO AS FOLLOWS:

1. The association hereby guarantees and covenants with the Commission
that every amount of grant that will be given by the Commission to the said
College shall when received by the said College solely be used for the
benefit and purposes of the said College in accordance with the terms and
condition of the grants and not for the any other purpose or any other
institution run by the Association, and in the event of any part of the said
grant being found to have been used by the Associations for any purpose
other than the purpose of the said College or for any other institution run
by the Association, the same shall be refunded by the Association without
demur to the Commission on demand. The decision of the Commission as to
the misuse of the amount of grant and as to the quantum of the amount
payable by the Association shall be final and binding on the Association.
The Association further covenants with the Commission that the
Association shall furnish to the Commission the balance sheet of the
Association Every year along with the annual audited Account of the said
College managed or run by the said Association. The said Balance Sheet and
the Annual Accounts will be sent to the Commission with in two weeks
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from the passing thereof by the Association. And in any event before the
closing of the financial year to the Association.

4. The Association hereby agrees to indemnity and keep indemnified the
Commission against any loss that the Commission may suffer on account of
the improper or misuse of the grant or any part there of made by the said
Commission to the said College or on account of non-use of the said grant

for the said College.

In witness Where of Secretary of the Society for and On behalf of the
Society Pursuant to the Resolution of the Governing Body of the

Association Shakti vidhaya parsharak samiti Passed on 10"
September 2025. Has putits hand and seal the day month and year

herein above mentioned.

This bond is executed on this 29 September of 2025 in terms of
resolution No. 02 dated 10" September 2025 (copy enclosed) passed by the
Governing body of Shakti vidhya Prasharak samiti katangi Balaghat (M.P.)

On the said College managed or run by the said Association the said Balance

. sheet and the Annual.
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Accepted for and on behalf of the University Grant Commission by in Witness
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